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INTRODUCTION

This report presents the findings of the research and financial analysis performed by DTA
Municipal Solutions to determine the special tax requirement for Improvement Area No. 1
(“IA No. 1”) of Community Facilities District No. 2006-1 (Lytle Creek North) (“CFD No. 2006-
1”) of the County of San Bernardino (“the County”) for fiscal year 2024-2025.

CFD No. 2006-1 is a legally constituted governmental entity established under the Mello-
Roos Community Facilities Act of 1982, (the "Act") as amended. The Act provides an
alternative method for the financing of certain public facilities and services. Specifically, IA
No. 1 of CFD No. 2006-1 is authorized to issue up to $28,000,000 in bonds. IA No. 1 issued
$7,130,000 in bonds in November 2010 (the “2010 Bonds”) and $2,345,000 in bonds in
November 2013 (the “2013 Bonds”) to finance certain street, water, sewer, storm drain, flood
control, and park and recreational improvements. In August 2015, the 2010 and 2013 Bonds
were refunded by the sale of the $14,440,000 Series 2015 Special Tax Bonds (the “2015
Bonds”). CFD No. 2006-1 has covenanted not to issue additional bonds for IA No. 1 except
for refunding bonds. The current outstanding principal is equal to $12,230,000 which is
based on principal paid through September 2, 2023. The 2015 Bonds are scheduled to be
paid off in the year 2045. Pursuant to the Amended and Restated Rate and Method of
Apportionment for IA No. 1 (“RMA”), the special tax shall be until the earlier of (i) fiscal year
2057-2058 or (ii) five years after the latest scheduled maturity of all the Bonds. The RMA is
included in Appendix C.

At the time of formation, CFD No. 2006-1 included two improvement areas: Improvement
Area No. 1 ("IA No. 1") and Improvement Area M ("IA M"). IA No. 1 includes two zones, called
“Zone A” and “Zone B.” A map showing the property in IA No. 1 is included in Appendix A.

In calculating the special tax liability for fiscal year 2024-2025, this report examines the
financial obligations of the current fiscal year and analyzes the level of development within
IA No. 1.

This report is organized into the following sections:

Section I: Section I provides an update of the development activity occurring within
IA No. 1.

Section II: Section II examines the financial activity in the funds and accounts
established pursuant to the bond indenture for the Series 2015 Bonds dated August
1, 2015, between IA No. 1 of CFD No. 2006-1 and the Trustee. A year-to-date
summary illustrating all disbursements, special tax receipts and interest earnings of
the 2015 Bonds is provided.

Section III: Section III analyzes the previous year's special tax levy.

Section IV: Section IV determines the financial obligations of IA No. 1 for fiscal year
2024-2025.
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Section V: Section V reviews the methodology used to apportion the special tax
requirement to Developed Property and Undeveloped Property. Tables of the fiscal
year 2024-2025 special tax rates for Developed Property and Undeveloped Property
are included.
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I SPECIAL TAX CLASSIFICATIONS AND DEVELOPMENT UPDATE

A Special Tax Classifications

The methodology employed to calculate and apportion the special tax is contained in a
document entitled the Amended and Restated Rate and Method of Apportionment. The
Rate and Method of Apportionment defines two primary categories of property, namely
“Developed Property” and “Undeveloped Property.” For both Zone A and Zone B of IA No. 1,
the category of Developed Property is in turn divided into six separate special tax
classifications which vary with dwelling unit size for residential development and acreage
for non-residential development.

Developed Property is distinguished from Undeveloped Property by the issuance of a
building permit. Specifically, property for which a building permit was issued after January
1, 2006, and prior to March 1 of the previous fiscal year will be classified as Developed
Property in the following fiscal year. For example, all property in IA No. 1 for which a
building permit was issued after January 1, 2006, and prior to March 1, 2024, will be
classified as Developed Property in fiscal year 2024-2025.

B Development Update

Prior to March 1, 2024, the County of San Bernardino had issued building permits for 290
units of residential property within Zone A and 246 units of residential property within Zone
B of IA No. 1. No property in IA No. 1 is considered Undeveloped Property. In addition, four
tract maps had been recorded as of January 1, 2024, and there is no unmapped property in
IA No. 1. The tables below indicate tract maps recorded as of January 1, 2024, and the
current amount of Developed Property and Undeveloped Property within IA No. 1.

Table 1: Tract Maps Recorded as of January 1, 2024

Tract Map
No.

Zone
Number of

Taxable Lots
Date of

Recordation

16977 A 178 units August 2006

16977-1 B 98 units August 2006

16977-2 B 148 units August 2006

16977-3 A 112 units August 2006

Total N/A 536 units N/A
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Table 2: Developed Property and Undeveloped Property (Zone A)

Land Use
Class

Description
Residential
Floor Area

Number of
Units/Acres

1 Residential Property >2,500 s.f. 48 units

2 Residential Property 2,350–2,500 s.f. 54 units

3 Residential Property 2,175–2,349 s.f. 86 units

4 Residential Property 2,050–2,174 s.f. 60 units

5 Residential Property <2,050 s.f. 42 units

6 Non-Residential Property N/A 0.00 acres

N/A Undeveloped Property N/A 0.00 acres

Table 3: Developed Property and Undeveloped Property (Zone B)

Land Use
Class

Description
Residential
Floor Area

Number of
Units/Acres

1 Residential Property >3,700 s.f. 28 units

2 Residential Property 3,450–3,700 s.f. 16 units

3 Residential Property 3,200–3,449 s.f. 22 units

4 Residential Property 3,000–3,199 s.f. 30 units

5 Residential Property <3,000 s.f 150 units

6 Non-Residential Property N/A 0.00 acres

N/A Undeveloped Property N/A 0.00 acres
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II SOURCES AND USES OF FUNDS

The IA No. 1 Series 2015 sources of funds in the funds held by Trustee from July 1, 2023,
through March 31, 2024, totaled $517,605. This consisted of $517,555 in special tax receipts
and $50 in investment earnings on cash balances not in investment agreements.

Total uses of funds in the funds held by Trustee for the time period mentioned above totaled
$921,733. Interest and principal payments on the 2015 Bonds totaled $569,931, and
$330,000, respectively. Payments for professional services equaled $21,802.

A more detailed analysis of all transactions within the Series 2015 funds and accounts for
the time period mentioned above is included as Appendix B.

As of March 31, 2024, the various funds and accounts established for the 2015 Bonds had
the following balances:

Table 4: Balances as of March 31, 2024

Funds and Accounts Amount

Special Tax Fund $278,899

Funds Available Held by County 1 $0

Interest Account $0

Principal Account $0

Reserve Fund 2 $909,504

Administrative Expense Account $20,868

County Facilities Account $140

Costs of Issuance Account $0

Notes:

1. DTA Municipal Solutions has no statements on file. Balance as of
April 4, 2024, provided by County.

2. The Series 2015 Reserve Requirement is equal to $909,500.
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III FISCAL YEAR 2023-2024 SPECIAL TAX LEVY

The total special tax levy for fiscal year 2023-2024 equaled $934,074. As of April 12, 2024,
$919,133 in special taxes due for fiscal year 2023-2024 had been collected by the County,
resulting in a delinquency rate of approximately 1.60%. Of the 536 parcels that were subject
to the special tax, the owners of thirteen (13) parcels failed to pay all or some of the fiscal
year 2023-2024 special taxes in a timely manner.

CFD No. 2006-1 has covenanted to commence foreclosure proceedings against all parcels
in IA No. 1 (i) with delinquent special taxes in excess of $3,500 by November 1 following the
close of each fiscal year in which such special taxes were due; and (ii) by the November 1
following the close of each fiscal year in which it receives special taxes in an amount which
is less than 95% of the total special tax levied and the amount on deposit in the Reserve
Fund is at less than the Reserve Requirement.

CFD No. 2006-1 may be required to commence foreclosure proceedings against one (1)
parcel if the delinquent special taxes remain unpaid.
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IV FISCAL YEAR 2024-2025 SPECIAL TAX REQUIREMENT

For fiscal year 2024-2025, the special tax requirement for IA No. 1 is equal to $926,497 and
is calculated as shown in the following table below.

Table 5: Fiscal Year 2024-2025 Special Tax Requirement

Subtotal Total

Fiscal Year 2024-2025 Obligations $946,022

Series 2015 Interest Due March 1, 2025 $273,041

Series 2015 Interest Due September 1, 2025 $273,041

Series 2015 Principal Due September 1, 2025 $360,000

Administrative Expenses $25,000

Delinquency Contingency 1 $14,941

Fiscal Year 2023-2024 Surplus Applied to Reduce Levy ($19,525)

Fiscal Year 2024-2025 Special Tax Requirement $926,497

Notes:

1. Based on fiscal year 2023-2024 delinquencies as of April 12, 2024.

The components of the fiscal year 2024-2025 gross special tax requirement are shown
graphically on the following page.
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Figure 1: Fiscal Year 2024-2025 Gross Special Tax Requirement

Total Fiscal Year 2024-2025 Gross Special Tax Requirement: $946,022

Series 2015 3/2025
Interest, $273,041

Series 2015 9/2025
Interest, $273,041

Series 2015 9/2025
Principal, $360,000

Administrative
Expenses, $25,000

Delinquency
Contingency,

$14,941
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V METHOD OF APPORTIONMENT

A Maximum Special Tax Rates

The amount of special taxes that IA No. 1 may levy is strictly limited by the maximum rates
set forth in Section C of the Rate and Method of Apportionment. 1

The fiscal year 2024-2025 maximum special tax rates for Developed Property are shown in
the tables on the following page. The maximum special tax rates do not escalate.

B Apportionment of Special Taxes

The special tax that is apportioned to each parcel is determined through the application of
Section D of the Rate and Method of Apportionment. The Board of Supervisors shall first
determine the special tax requirement. Section D apportions the special tax requirement in
four steps that prioritize the order in which Developed Property and Undeveloped Property
are taxed.

The first step states that the special tax shall be levied against each parcel of Developed
Property at up to 100% of the applicable Assigned Special Tax until the amount of the special
taxes equals the special tax requirement. If the special taxes raised pursuant to the first step
are less than the special tax requirement, then the second step is applied. The second step
states that the special tax shall be levied against each parcel of Undeveloped Property at up
to 100% of the maximum special tax for Undeveloped Property.

The third and fourth steps are designed to accommodate changes in land use and are
intended to be used only as a last resort. Since actual land uses have not substantially
deviated from the original projections, these steps are not necessary.

Application of the first step generates special tax revenues of $1,767,420 from Developed
Property which is greater than the total fiscal year 2024-2025 special tax requirement. To
raise revenues sufficient to meet the fiscal year 2024-2025 special tax requirement, special
taxes will be levied at approximately 52.42% of the Assigned/Maximum Special Tax on
Developed Property. The fiscal year 2024-2025 special tax rates are shown for each land
use in the tables below and graphically on the following page. The Special Tax Roll, which
lists the actual special tax levied against each parcel, is shown in Appendix D.

1 Technically, Section C states that the maximum special tax for a parcel of Developed Property is equal to the
greater of the "Backup Special Tax" or Assigned Special Tax. The Backup Special Tax was established for the
contingency of a shortfall in revenues resulting from significant changes in development densities. The
contingency for which the Backup Special Tax was established does not exist and hence, all discussion of
maximum tax rates for Developed Property focuses on the Assigned Special Tax.
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Table 6: Maximum and Actual Special Taxes (Zone A)

Land Use
Class

Description
Residential Floor

Area
Maximum Special

Tax
FY 2024-2025

Actual Special Tax

1 Residential Property > 2,500 s.f. $3,156.00 per unit $1,654.40 per unit

2 Residential Property 2,350 – 2,500 s.f. $3,113.00 per unit $1,631.86 per unit

3 Residential Property 2,175 – 2,349 s.f. $3,004.00 per unit $1,574.72 per unit

4 Residential Property 2,050 – 2,174 s.f. $2,972.00 per unit $1,557.95 per unit

5 Residential Property < 2,050 s.f. $2,901.00 per unit $1,520.73 per unit

6 Non-Residential Property N/A $26,775.00 per acre $0.00 per acre

Table 7: Maximum and Actual Special Taxes (Zone B)

Land Use
Class

Description
Residential Floor

Area
Maximum Special

Tax
FY 2024-2025

Actual Special Tax

1 Residential Property > 3,700 s.f. $4,028.00 per unit $2,111.51 per unit

2 Residential Property 3,450 – 3,700 s.f. $3,872.00 per unit $2,029.74 per unit

3 Residential Property 3,200 – 3,449 s.f. $3,804.00 per unit $1,994.09 per unit

4 Residential Property 3,000 – 3,199 s.f. $3,615.00 per unit $1,895.01 per unit

5 Residential Property < 3,000 s.f. $3,483.00 per unit $1,825.82 per unit

6 Non-Residential Property N/A $22,890.00 per acre $0.00 per acre
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Figure 2: Fiscal Year 2024-2025 Actual Special Tax Rates

for Developed Residential Property
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Figure 3: Fiscal Year 2024-2025 Actual Special Tax Rates

for Developed Residential Property
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COUNTY OF SAN BERNARDINO
IMPROVEMENT AREA NO. 1 OF COMMUNITY FACILITIES DISTRICT NO. 2006-1

(LYTLE CREEK NORTH)
SPECIAL TAX BOND SERIES 2015

JULY 2023

 

Fund / Account
Special Tax 

Fund
Interest 
Account

Principal 
Account

Reserve 
Fund

Admin 
Expense 

Fund

2015 
Admin 

Expense 
Fund

County
Facilities 
Account

2013 
Reserve 

Fund

2013 
County

Facilities 
Account

2015 
Reserve 

Fund

2015 
County

Facilities 
Account

2015 
Cost of 

Issuance 
Account

Escrow 
Fund Total

Beginning Balance $686,260 $0 $0 $0 $0 $17,669 $0 $0 $0 $909,515 $95 $0 $0 $1,613,539

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $5,976 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,976
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $3 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $7
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $5,978 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $5,982

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Professional Services $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $692,239 $0 $0 $0 $0 $17,670 $0 $0 $0 $909,519 $95 $0 $0 $1,619,522

$909,500.00
Confirmed with John Axt at US Bank 5/14/19.
Reserve Requirement as of 9/2/2023: 

www.FinanceDTA.com
18201 Von Karman, Suite 220
Irvine, CA 92612

Print: 4/9/2024



COUNTY OF SAN BERNARDINO
IMPROVEMENT AREA NO. 1 OF COMMUNITY FACILITIES DISTRICT NO. 2006-1

(LYTLE CREEK NORTH)
SPECIAL TAX BOND SERIES 2015

AUGUST 2023

 

Fund / Account
Special Tax 

Fund
Interest 
Account

Principal 
Account

Reserve 
Fund

Admin 
Expense 

Fund

2015 
Admin 

Expense 
Fund

County
Facilities 
Account

2013 
Reserve 

Fund

2013 
County

Facilities 
Account

2015 
Reserve 

Fund

2015 
County

Facilities 
Account

2015 
Cost of 

Issuance 
Account

Escrow 
Fund Total

Beginning Balance $692,239 $0 $0 $0 $0 $17,670 $0 $0 $0 $909,519 $95 $0 $0 $1,619,522

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $3 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $7
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $3 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $7

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Professional Services $0 $0 $0 $0 $0 ($399) $0 $0 $0 $0 $0 $0 $0 ($399)
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $0 $0 $0 $0 $0 ($399) $0 $0 $0 $0 $0 $0 $0 ($399)

Transfers ($618,266) $288,266 $330,000 $0 $0 $0 $0 $0 $0 ($23) $23 $0 $0 $0

Ending Balance $73,976 $288,266 $330,000 $0 $0 $17,271 $0 $0 $0 $909,500 $117 $0 $0 $1,619,130

$909,500.00
Confirmed with John Axt at US Bank 5/14/19.
Reserve Requirement as of 9/2/2023: 

www.FinanceDTA.com
18201 Von Karman, Suite 220
Irvine, CA 92612

Print: 4/9/2024



COUNTY OF SAN BERNARDINO
IMPROVEMENT AREA NO. 1 OF COMMUNITY FACILITIES DISTRICT NO. 2006-1

(LYTLE CREEK NORTH)
SPECIAL TAX BOND SERIES 2015

SEPTEMBER 2023

 

Fund / Account
Special Tax 

Fund
Interest 
Account

Principal 
Account

Reserve 
Fund

Admin 
Expense 

Fund

2015 
Admin 

Expense 
Fund

County
Facilities 
Account

2013 
Reserve 

Fund

2013 
County

Facilities 
Account

2015 
Reserve 

Fund

2015 
County

Facilities 
Account

2015 
Cost of 

Issuance 
Account

Escrow 
Fund Total

Beginning Balance $73,976 $288,266 $330,000 $0 $0 $17,271 $0 $0 $0 $909,500 $117 $0 $0 $1,619,130

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $3 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $7
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $3 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $7

Uses of Funds
Interest Payments $0 ($288,266) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($288,266)
Principal Payments $0 $0 ($330,000) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($330,000)
Public Facilities $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Professional Services $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $0 ($288,266) ($330,000) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ($618,266)

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $73,979 $0 $0 $0 $0 $17,271 $0 $0 $0 $909,504 $117 $0 $0 $1,000,871

$909,500.00
Confirmed with John Axt at US Bank 5/14/19.
Reserve Requirement as of 9/2/2023: 

www.FinanceDTA.com
18201 Von Karman, Suite 220
Irvine, CA 92612

Print: 4/9/2024



COUNTY OF SAN BERNARDINO
IMPROVEMENT AREA NO. 1 OF COMMUNITY FACILITIES DISTRICT NO. 2006-1

(LYTLE CREEK NORTH)
SPECIAL TAX BOND SERIES 2015

OCTOBER 2023

 

Fund / Account
Special Tax 

Fund
Interest 
Account

Principal 
Account

Reserve 
Fund

Admin 
Expense 

Fund

2015 
Admin 

Expense 
Fund

County
Facilities 
Account

2013 
Reserve 

Fund

2013 
County

Facilities 
Account

2015 
Reserve 

Fund

2015 
County

Facilities 
Account

2015 
Cost of 

Issuance 
Account

Escrow 
Fund Total

Beginning Balance $73,979 $0 $0 $0 $0 $17,271 $0 $0 $0 $909,504 $117 $0 $0 $1,000,871

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $4
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $0 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $4

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Professional Services $0 $0 $0 $0 $0 ($3,199) $0 $0 $0 $0 $0 $0 $0 ($3,199)
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $0 $0 $0 $0 $0 ($3,199) $0 $0 $0 $0 $0 $0 $0 ($3,199)

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $73,979 $0 $0 $0 $0 $14,072 $0 $0 $0 $909,508 $117 $0 $0 $997,676

$909,500.00
Confirmed with John Axt at US Bank 5/14/19.
Reserve Requirement as of 9/2/2023: 

www.FinanceDTA.com
18201 Von Karman, Suite 220
Irvine, CA 92612

Print: 4/9/2024



COUNTY OF SAN BERNARDINO
IMPROVEMENT AREA NO. 1 OF COMMUNITY FACILITIES DISTRICT NO. 2006-1

(LYTLE CREEK NORTH)
SPECIAL TAX BOND SERIES 2015

NOVEMBER 2023

 

Fund / Account
Special Tax 

Fund
Interest 
Account

Principal 
Account

Reserve 
Fund

Admin 
Expense 

Fund

2015 
Admin 

Expense 
Fund

County
Facilities 
Account

2013 
Reserve 

Fund

2013 
County

Facilities 
Account

2015 
Reserve 

Fund

2015 
County

Facilities 
Account

2015 
Cost of 

Issuance 
Account

Escrow 
Fund Total

Beginning Balance $73,979 $0 $0 $0 $0 $14,072 $0 $0 $0 $909,508 $117 $0 $0 $997,676

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $30,928 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $30,928
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $4
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $30,928 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $30,932

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Professional Services $0 $0 $0 $0 $0 ($375) $0 $0 $0 $0 $0 $0 $0 ($375)
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $0 $0 $0 $0 $0 ($375) $0 $0 $0 $0 $0 $0 $0 ($375)

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $104,907 $0 $0 $0 $0 $13,697 $0 $0 $0 $909,511 $117 $0 $0 $1,028,233

$909,500.00
Confirmed with John Axt at US Bank 5/14/19.
Reserve Requirement as of 9/2/2023: 

www.FinanceDTA.com
18201 Von Karman, Suite 220
Irvine, CA 92612

Print: 4/9/2024



COUNTY OF SAN BERNARDINO
IMPROVEMENT AREA NO. 1 OF COMMUNITY FACILITIES DISTRICT NO. 2006-1

(LYTLE CREEK NORTH)
SPECIAL TAX BOND SERIES 2015

DECEMBER 2023

 

Fund / Account
Special Tax 

Fund
Interest 
Account

Principal 
Account

Reserve 
Fund

Admin 
Expense 

Fund

2015 
Admin 

Expense 
Fund

County
Facilities 
Account

2013 
Reserve 

Fund

2013 
County

Facilities 
Account

2015 
Reserve 

Fund

2015 
County

Facilities 
Account

2015 
Cost of 

Issuance 
Account

Escrow 
Fund Total

Beginning Balance $104,907 $0 $0 $0 $0 $13,697 $0 $0 $0 $909,511 $117 $0 $0 $1,028,233

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $435,052 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $435,052
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $4
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $435,052 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $435,056

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Professional Services $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers ($25,000) $0 $0 $0 $0 $25,000 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $514,959 $0 $0 $0 $0 $38,697 $0 $0 $0 $909,515 $117 $0 $0 $1,463,289

$909,500.00
Confirmed with John Axt at US Bank 5/14/19.
Reserve Requirement as of 9/2/2023: 

www.FinanceDTA.com
18201 Von Karman, Suite 220
Irvine, CA 92612

Print: 4/9/2024



COUNTY OF SAN BERNARDINO
IMPROVEMENT AREA NO. 1 OF COMMUNITY FACILITIES DISTRICT NO. 2006-1

(LYTLE CREEK NORTH)
SPECIAL TAX BOND SERIES 2015

JANUARY 2024

 

Fund / Account
Special Tax 

Fund
Interest 
Account

Principal 
Account

Reserve 
Fund

Admin 
Expense 

Fund

2015 
Admin 

Expense 
Fund

County
Facilities 
Account

2013 
Reserve 

Fund

2013 
County

Facilities 
Account

2015 
Reserve 

Fund

2015 
County

Facilities 
Account

2015 
Cost of 

Issuance 
Account

Escrow 
Fund Total

Beginning Balance $514,959 $0 $0 $0 $0 $38,697 $0 $0 $0 $909,515 $117 $0 $0 $1,463,289

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $5,523 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,523
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $1 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $5
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $5,524 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $5,528

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Professional Services $0 $0 $0 $0 $0 ($17,411) $0 $0 $0 $0 $0 $0 $0 ($17,411)
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $0 $0 $0 $0 $0 ($17,411) $0 $0 $0 $0 $0 $0 $0 ($17,411)

Transfers $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Ending Balance $520,483 $0 $0 $0 $0 $21,286 $0 $0 $0 $909,519 $117 $0 $0 $1,451,406

$909,500.00
Confirmed with John Axt at US Bank 5/14/19.
Reserve Requirement as of 9/2/2023: 

www.FinanceDTA.com
18201 Von Karman, Suite 220
Irvine, CA 92612

Print: 4/9/2024



COUNTY OF SAN BERNARDINO
IMPROVEMENT AREA NO. 1 OF COMMUNITY FACILITIES DISTRICT NO. 2006-1

(LYTLE CREEK NORTH)
SPECIAL TAX BOND SERIES 2015

FEBRUARY 2024

 

Fund / Account
Special Tax 

Fund
Interest 
Account

Principal 
Account

Reserve 
Fund

Admin 
Expense 

Fund

2015 
Admin 

Expense 
Fund

County
Facilities 
Account

2013 
Reserve 

Fund

2013 
County

Facilities 
Account

2015 
Reserve 

Fund

2015 
County

Facilities 
Account

2015 
Cost of 

Issuance 
Account

Escrow 
Fund Total

Beginning Balance $520,483 $0 $0 $0 $0 $21,286 $0 $0 $0 $909,519 $117 $0 $0 $1,451,406

Sources of Funds
Bond Proceeds $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Special Tax Receipts $1,517 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $1,517
Investment Agreement Earnings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Other Investment Earnings $2 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $6
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $1,520 $0 $0 $0 $0 $0 $0 $0 $0 $4 $0 $0 $0 $1,524

Uses of Funds
Interest Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Principal Payments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Public Facilities $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Professional Services $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Miscellaneous $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Sources $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Transfers ($281,666) $281,666 $0 $0 $0 $0 $0 $0 $0 ($23) $23 $0 $0 $0

Ending Balance $240,337 $281,666 $0 $0 $0 $21,287 $0 $0 $0 $909,500 $140 $0 $0 $1,452,929

$909,500.00
Confirmed with John Axt at US Bank 5/14/19.
Reserve Requirement as of 9/2/2023: 

www.FinanceDTA.com
18201 Von Karman, Suite 220
Irvine, CA 92612

Print: 4/9/2024
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